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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized 
to do all such acts, deeds, matters and things as may be considered necessary, desirable or 
expedient to give effect to this resolution  
                                                                                                    By Order of the Board 
                                                                                                     KOTIA ENTERPRISES LIMITED  
 

                     Sd/-    
           Ankit Bhatnagar     
     Date: 31.08.2024                Company Secretary  
     Place: New Delhi                                                                                                     M. No. A42170 
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voting is in progress and also able to directly access the 

system of all e-Voting Service Providers. 

Individual Shareholders 

(holding securities in 

demat mode) login 

through their depository 

participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility. upon logging in, you will be able 

to see e-Voting option. Click on e-Voting option, you will be 

redirected to NSDL/CDSL Depository site after successful 

authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider i.e. NSDL and you 

will be redirected to e-Voting website of NSDL for casting your 

vote during the remote e-Voting period  

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 

issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with 
NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at  
evoting@nsdl.co.in or call at 022 - 4886 7000 and 022 
- 2499 7000 

Individual Shareholders holding 
securities in demat mode with 
CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800 22 55 33 

  

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com


https://www.evoting.nsdl.com/
https://eservices.nsdl.com/


https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
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http://www.evoting.nsdl.com/
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Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e mail ids for e-voting for the resolutions 
set out in this notice: 
 

1. In case shares are held in physical mode please provide Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by 
email to compliance@kotiaenterprises.com 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID 
or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account 
statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested 
scanned copy of Aadhar Card) to compliance@kotiaenterprises.com. If you are an 
Individual shareholders holding securities in demat mode, you are requested to refer 
to the login method explained at step 1 (A) i.e. Login method for e-Voting for 
Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for 
procuring user id and password for e-voting by providing above mentioned 
documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to 
vote through their demat account maintained with Depositories and Depository 
Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:compliance@kotiaenterprises.com
mailto:compliance@kotiaenterprises.com
mailto:evoting@nsdl.co.in
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ANNEXURE TO THE NOTICE 
 

Pursuant to regulation 36 of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 and Secretarial Standard 2 issued by ICSI, the information about the Directors 
seeking Appointment/Re-appointment at the 44th Annual General Meeting is furnished below:  

Name of Director Mr. Manoj Kumar Bansal Ms. Preeti 

Director Identification Number 
(DIN) 

00272806 09662113 

Designation/ category of the 
Director 

Executive, Non Independent Additional Non-Executive 
Independent Director 

Age 30/05/1972 06/07/1984 

Date of the first appointment on 
the Board 

25/08/2021 01/05/2024 

Qualifications Chartered Accountant Company Secretary 

Brief Profile, Experience, and 
Expertise in specific functional areas 

Mr. Manoj Kumar Bansal is a 
Chartered Accountant and 
served on several industry 
forums, including Institute of 
Chartered Accountants of India. 
 
Mr. Manoj Kumar Bansal is 
Managing Director and Chief 
Financial Officer of the 
Company. He is responsible for 
the day-to-day management of 
the Company and for building 
the necessary scale to make the 
Company a leader and a role 
model in the sectors in which it 
operates. He has over 22 years 
of experience in the area of 
Consultancy & Finance. 

Ms Preeti has done Company 
Secretary Course from Institute 
of Company Secretary of India 
She has a proven track record, 
having served as company 
secretary Since June 2015 Her 
expertise  encompasses 
Corporate Law, Securities Law, 
SEBI Regulations, Compliance, 
Financial Management and 
Accounts within listed domain 

Directorships held in other 
companies including listed 
companies (^) and excluding foreign 
companies as of the date of this 
Notice. 

1. Grow Money Capital Private 
Limited 
2.SBK Trade And Infrastructure 
Private Limited 
3.Kotia Estates Private Limited 
4.Ime International Pvt Ltd 
5.Garg Petroleum Private 
Limited 
6.Sreshtha Apparels Limited 

7.Nirjara Enterprise Limited 
8. Associated Electronics 
Research Foundation 

1. Kanodia Cement Limited 
2. Vintage Coffee and Beverages 
Limited 
3. Artificial Electronics Intelligent 
Material Limited 
4. Rajnish Wellness Limited 
5. Elitecon International Limited 
6. A F Enterprises Limited 
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Managers, and other Key 
Managerial Personnel of the 
Company 

Shareholding in the Company 
including shareholding as a 
beneficial owner 

65900 Shares Nil 

Terms and Conditions of 
appointment / reappointment 

Re-appointment as an 
Executive, Non-Independent 

Director 

Appointment as a Non-Executive, 
Independent Director, not liable 
to retire by rotation for a term of 

5 years commencing from 01st 
May, 2024 to 30th June, 2029.  

 

Details of Remuneration sought to 
be paid 

Nil They shall be paid remuneration 
in the capacity of Non-Executive, 
Independent Director, by way of 
fee for attending meetings of the 

Board or Committees thereof, 
reimbursement of expenses for 
participating in the Board and 

other meetings, and profit 
related commission within the 
limits stipulated under Section 

197 of the Companies Act, 2013, 
as may be decided by the Board 

from time to time.  

In the case of independent 
directors, the skills and capabilities 
required for the role and the 
manner in which the proposed 
person meets such requirements 

N.A The role and capabilities as 
required in the case of an 

independent director are well 
defined in the Policy on 

Nomination, Appointment, and 
Removal of Directors.  

Further, the Board has a defined 
list of core skills/expertise/ 

competencies, in the context of 
its business and sector for it to 

function effectively.  
The Nomination and 

Remuneration Committee of the 
Board has evaluated the profile 

of Ms. Preeti possess the 
relevant skill and capabilities to 

discharge the role of 
Independent Directors.  

 
 







http://www.kotiaenterprises.com/
http://www.kotiaenterprises.com/
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ROUTE MAP FOR AGM VENUE 

 

 
Venue: 905, New Delhi House, 27, Barakhamba Road, New Delhi -110001. 
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DIVIDEND AND RESERVES 

Considering the current market scenario of the Company, your Directors do not recommend 

any dividend and have not transferred any amount to Reserve for the financial year ended 31st 

March, 2024.  

CHANGES IN NATURE OF BUSINESS IF ANY  

The company carrying the same business as it is carrying out in the preceding financial years. 

CAPITAL STRUCTURE 

During the year under review, there has been no change in the capital structure of the 

company. 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF 

THE COMPANY 

There were no material changes and commitments affecting the financial position of the 

Company between the end of the financial year to which the financial statements relates and 

the date of the approval of the Directors Report. 

DECLARATION BY INDEPENDENT DIRECTORS 

The Company has received from its Independent Directors the necessary declaration that they 

meet the criteria of independence as provided in Section 149(6) of the Companies Act, 2013. 

BOARD MEETINGS   

During the financial year 2023-24, 6 meetings of the Board of Directors of the Company were 

held on the following dates: 

30th May 2023, 08th August 2023, 28th  August 2023, 10th November 2023, 18th December 2023 

and 12th February, 2024.  

The gap between two consecutive Board Meetings did not exceed 120 days.  

Number of meetings attended by the Board of Directors: 

S. No. Name of Director No. of Meetings Attended 

1 Manoj Kumar Bansal 6 

2 Paaven Bansal 6 

3 Achal Kapoor 6 

4 Shobha Rustagi 5 

5 Vikas Bansal 6 

6 Anupma Kashyap 6 
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COMMITTEE OF THE BOARD AND MEETINGS 

The Board of Directors of the Company has constituted the following committees. 

AUDIT COMMITTEE 

The terms of reference of the Audit Committee is as specified in Section 177 of the Companies 
Act, 2013. During the financial year 2023-2024, 5 meetings of the Audit Committee were held 
on the following dates: 
 
30th May, 2023, 08th August 2023, 28th August 2023, 10th November 2023 and 12TH  February, 
2024. 
 

The composition and number of meetings attended by the members of the Audit Committee is 

as follows: 

 

Name of Director Category Position No. of Meetings 

Attended 

Ms. Anupma Kashyap Independent Director  Chairman 5 

Mr. Achal Kapoor Independent Director  Member 5 

Mr. Manoj Kumar Bansal Managing Director Member 5 

 
NOMINATION AND REMUNERATION COMMITTEE 

The terms of reference of the Nomination and Remuneration Committee is as specified in 
Section 178 of the Companies Act, 2013. During the financial year 2023-2024, 1 meeting of the 
Nomination and Remuneration Committee was held on 28.08.2023. 
 
The composition and number of meetings attended by the members of the Nomination and 

Remuneration Committee is as follows: 

Name of Director Position Category No. of Meetings 

Attended 

Ms. Achal Kapoor Independent Director Chairman 1 

Mr. Anupma Kashyap Independent Director Member 1 

Mr. Paaven Bansal Non- Executive Director Member 1 

 
 
 
 



https://www.kotiaenterprises.com/policies.php
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EVALUATION BY THE BOARD 
 
Pursuant to the provisions of the Section 134, 178 and Sch. IV of the Companies Act, 2013 and 
Regulation 17 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
the Board has made a formal annual evaluation of its own performance and that of its 
individual directors and committees. 
 

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

The information required under Section 197(12) of the Companies Act, 2013 read with rule 5(1) 

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are 

given below: 

a) The ratio of the remuneration of each Director to the median remuneration of the 

employees of the company for the financial year: Not Applicable, as no remuneration 

was paid to any Director during the financial year under review. 

 

b) The percentage increase in remuneration of each director, Chief Financial Officer, Chief 

Executive Officer, Company Secretary or Manager, if any, in the financial year: Not 

Applicable as the Company has not paid any remuneration to Directors during the 

financial year under review. Further, there is no increase in the remuneration of CFO 

and Company Secretary and Compliance officer of the Company during the year.  

 

c) The percentage increase in the median remuneration of employees in the financial 

year: Not Applicable 

 

d)  The number of permanent employees on the rolls of company: 5 

 

e) Average percentiles increase already made in the salaries of employees other than the 

managerial personnel in the last financial year and its comparison with the percentile 

increase in the managerial remuneration and justification thereof and point out if there 

are any exceptional circumstances for increase in the managerial remuneration: Nil 

 

f) the key parameters for any variable component of remuneration availed by the 

directors: Nil  

 

g) Affirmation that the remuneration is as per the remuneration policy of the company: It 

is hereby affirmed that the remuneration paid during the year is as per the 

Remuneration Policy of the Company. 
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ACKNOWLEDGEMENTS 

Your directors wish to place on record their appreciation for the dedication, commitment and 

contribution of all stakeholders and employees of your Company. 

 
 
 
                 For and on behalf of the Board 

                                                                                                                   Kotia Enterprises Limited 
 
 
               Sd/-                            Sd/-  
Place:  New Delhi       Manoj Kumar Bansal          Paaven Bansal  
Date: 31.08.2024       Managing Director                                   Director  

                                                                               DIN: 00272806                               DIN: 08098647 
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a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
1992 and Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009; 

d. The Securities and Exchange Board of India (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999; [The Securities and Exchange 
Board of India (Share based Employee Benefits) Regulations, 2014; (Not applicable to 
the Company during the period); 

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008;(Not applicable to the Company during the period) 

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with client 

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2009; (Not applicable to the Company during the period) and 

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; 
(Not applicable to the Company during the period). 

 
In respect of other laws specifically applicable to the Company, I have relied on 

information/records produced by the Company during the course of our audit and the 

reporting is limited to that extent. 

 

In respect of Direct and Indirect Tax Laws like Income Tax Act, Goods & Service Tax Act, Excise & 

Custom Acts we have relied on the Reports given by the Statutory Auditor of the company. 

 

(vi) I further report that having regard to the compliance system prevailing in the company and 
on examination of relevant documents and records in pursuance thereof, on test check 
basis, the company has generally complied with other laws identified by the management 
as applicable specifically to the company broadly covering Laws relating to engineering 
Industries.  

 
I have also examined compliance with the applicable clauses of the following: 

 

i. Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General 
Meetings (SS-2) issued by The Institute of Company Secretaries of India. 
 

ii. The Listing Agreements entered into by the Company with the BSE Ltd. read with the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulations, 2015. 

 

During the period under review the Company has generally complied with the provisions of the 

Act, Rules, Regulations, Guidelines, Standards, mentioned hereinabove and are adequate 
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meeting and for meaningful participation at the meeting. Decisions at the Board Meetings were 

taken unanimously. 

 

I further report that there are no adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure compliance 

with applicable laws, rules, regulations and guidelines. 

 

This report is to be read with our letter of odd date which is annexed as Annexure B and forms 

an integral part of this report. 

 

 

 

 

 

 

 

 

Date: 31st August, 2024 

Place: New Delhi 

 

                                            For Amit H.V. & Associates 

(Company Secretary) 

Peer Review Code: 2445/2022 

 

 

                                                                              

 

Amit Kumar  

(Proprietor) 

ACS No. 48528,  CP. No. 21725  

UDIN:  A048528F001093946 
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i. Cautionary Statement: 

There are certain statements in this report which the Company believes are forward looking. 
The forward looking statements stated in this report could significantly differ from the 
actual results due to certain risks and uncertainties, including but not limited to economic 
developments, Government actions, etc. 
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(b) No order has been passed by the Company Law Board or National Company Law Tribunal or RBI or 
any court or any other tribunal. 

 

6) Cost Records  

According to the information and explanation given to us, the government has not prescribed 

maintenance of cost records under sub section (1) of section 148 of the Companies Act, 2013 for the 

services of the company.  

 
7) Statutory Dues 

 

(a) In our opinion, the company is regular in depositing undisputed statutory dues including goods 

and services tax, provident fund, employees' state insurance, income-tax, and any other statutory 

dues with the appropriate authorities. There are no arrears of outstanding statutory dues as at the 

last day of the financial year concerned for a period of more than six months from the date they 

became payable. 

 
(b) According to the information and explanation given to us, there are no dues on account of the 

above statutory dues, which have not been deposited due to any dispute. 

8) Unrecorded Income 

 
Based upon the audit procedures performed and the information and explanations given by the 

management, there are no transactions, not recorded in the books of account, which have been 

surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act, 

1961 (43 of 1961). 

9) Repayment Of Dues 

 
Based upon the audit procedures performed and according to information and explanations given to 

us,  the company does not has any outstanding loans during the year hence reporting under under 

clause 3(ix)(a) to (f) of the Order are not applicable to the Company and hence not commented upon. 

10)  Application Of Money Raised by Public Issue and Preferential Allotment 
  

The company has not raised any money by public issue and preferential Allotment during the year. 

Therefore, the provisions of  clause 3 (x)(a) to (b) of the Order are not applicable to the Company and 

hence not commented upon. 

 

11)   Fraud 

 
Based upon the audit procedures performed and the information and explanations given by the 
management: 

(a) no fraud on the company or by the company has been noticed or reported during the year; 
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(b) no report under sub-section (12) of section 143 of the Companies Act has been filed by the 
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government; 

(c) No whistle-blower complaints have been received during the year by the company. 
 

12)   Nidhi Company 

 
In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)(a) to (c) 

of the Order are not applicable to the Company and hence not commented upon. 

13)   Transaction With Related Parties 

 
In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of 

the Companies Act, 2013. Details have been disclosed in the Financial Statements as required by the 

applicable accounting standards. 

14)   Internal Audit System 

 
(a) the company has an internal audit system commensurate with the size and nature of its 

business; 

(b) The reports of the Internal Auditors for the period under audit were considered by us. 

 

15)   Non-Cash Transaction with Director 

 

Based upon the audit procedures performed and the information and explanations given by the 

management, the company has not entered into any non-cash transactions with directors or persons 

connected with them. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to 

the Company and hence not commented upon. 

16)   Registration With RBI 

(a) In our opinion, the company is not a Non-Banking Financial Company and is not required to be 

registered under section 45-IA of the Reserve Bank of India Act, 1934 and accordingly, the 

provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not 

commented upon. 

(b) the company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India. 

(c) There is no group. The Company is not a CIC. 
 

17)   Cash Losses 

 
The company has incurred cash losses in the financial year and in the immediately preceding 

financial year. 
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18)   Considerations Of Issues Raised by Outgoing Auditor 

There has been no resignation of the statutory auditors during the year. 

19)   Existence Of Material Uncertainty as To Company Ability to Meet Its Liabilities 

 
On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial statements, our 

knowledge of the Board of Directors and management plans, we are of the opinion that no material 

uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities 

existing at the date of balance sheet as and when they fall due within a period of one year from the 

balance sheet date; 

20)   Transfer Of Unspent CSR Amount  

 
According to the information and explanations given to us, the provisions of Corporate Social 

Responsibility (CSR) specified in section 135 read with schedule VII of Companies Act are not 

applicable upon the company. 

 

 
21)   Qualifications Or Adverse Remarks in Caro Reports of Group Companies 

There is no group Company. 

 
For Ajay Rattan & Co. 
Chartered Accountants 
(Firm Registration No.012063N) 
 
 
 
 
 
 
 
CA. Varun Garg       Place: New Delhi 
Partner        Dated: 30/05/2024 
Membership No. 523588 
UDIN: 24523588BKGYWI1928  
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KOTIA ENTERPRISES LIMITED

CIN: L74110DL1980PLC010678

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Financial Assets: -

Initial recognition and measurement : -

Subsequent measurement: -

        a)    Financial Assets measured at Amortized Cost (AC)

Sale of goods: -

Revenue from sale of goods is recognized when the control over such goods has been transferred, being when the goods
are delivered to the customers Delivery occurs when the products have been shipped or delivered to the specific location
as the case may be, risks of loss have been transferred to the customers, and either the customer has accepted the goods
in accordance with the sales contract or the acceptance provisions have lapsed or the Company has objective evidence
that all criteria for acceptance have been satisfied. Revenue from these sales are recognized based on the price specified
in the contract.

(c) Financial Instruments:

All Financial Assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction cost that are attributable to the acquisition of the Financial Asset. However, trade
receivables that do not contain a significant financing component are measured at transaction price. Transaction costs
directly attributable to the acquisition of financial assets measured at fair value through profit or loss are recognized
immediately in the Statement of Profit and Loss.

Financial assets are subsequently classified and measured at 

       b)    Financial Assets measured at Fair Value Through Other Comprehensive Income (FVTOCI)

FA Financial Asset is measured at the amortised cost if both the following conditions are met:
(i)The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.
Financial Assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or cost that are an integral part
of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment
are recognized in the profit or loss. Apart from the same, any income or expense arising from remeasurement of financial
assets measured at amortised cost, in accordance with Ind AS 109, is recognized in the Statement of Profit and Loss. This
category generally applies to trade and other receivables.

Interest Income

For all financial instruments classified and measured at amortized cost, interest income is recorded using the effective
interest rate (EIR). The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of
the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset. Interest
income is included in other income in the Statement of Profit or loss.

Financial assets are subsequently measured at fair value through other comprehensive income if these financial assets
are held within a business whose objective is achieved by both collecting contractual cash flows on specified dates that
are solely payments of principal and interest on the principal amount outstanding and selling financial assets.
       c)    Financial Assets measured Fair Value Through Profit and Loss (FVTPL)

Financial assets are subsequently measured at fair value through profit or loss unless they are measured at amortized
cost or at fair value through other comprehensive income. For financial assets measured at fair value through profit and
loss, all changes in the fair value are recognized in profit and loss when they occur.
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KOTIA ENTERPRISES LIMITED

CIN: L74110DL1980PLC010678

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

(h) Earnings per share:

(i) Employee Benefits:

Basic earnings/ (loss) per share are calculated by dividing the net profit/ (loss) for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period are adjusted for any bonus shares issued during the period and
also after the Balance Sheet date but before the date the financial statements are approved by the Board of Directors. For
the purpose of calculating diluted earnings/ (loss) per share, the net profit/ (loss) for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares. The number of equity shares and potentially dilutive equity shares are adjusted for
bonus shares as appropriate. The dilutive potential equity shares are adjusted for the proceeds receivable, had the shares
been issued at fair value. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issued at a later date.

Short Term Benefits: Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided.
A liability is recognized for the amount expected to be paid under performance related pay if the Company has a present
legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation
can be estimated reliably.

(g) Taxation:

(g.1) Current Income tax: Provision for current tax is made as per the provisions of the Income Tax Act, 1961.The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting
date.Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in
other comprehensive income or in equity). Management periodically evaluates positions taken in the tax returns with
respect to applicable tax regulations which are subject to interpretation and establishes provisions where appropriate.

(g.2) Deferred Tax: Deferred tax is provided using the Balance Sheet method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred
tax assets and liabilities are measured based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity).

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

Spare parts other than those capitalized as Property, Plant and Equipment are carried as inventory.

63



KOTIA ENTERPRISES LIMITED

CIN: L74110DL1980PLC010678

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

(j) Provision, Contingent Liabilities and Contingent Assets:

NOTE 4
Note 4 Major Estimates and Judgments made in preparing Standalone Financial Statements

A.      JUDGEMENTS

Contingent Liability: Contingent liabilities are possible obligations that arise from past events and whose existence will
only be confirmed by the occurrence or non-occurrence of one or more future events not wholly within the control of the
Company. Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic
benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent experts.
These are reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

(k) Current and Non Current classification: All assets and Liabilities have been classified as current or non-current.
Based on the nature of product and activities of the Company and their realization in cash and cash equivalent, the
Company has determined its operating cycle as 12 months for the purpose of current and non-current classification of
assets and liabilities.

Deferred tax assets/liabilities are classified as non-current.

The preparation of the Company's Standalone Financial Statements requires management to make judgements and estimates that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. These include recognition and measurement of financial instruments, estimates of useful lives and residual
value of Property, Plant and Equipment and Intangible Assets, valuation of inventories, measurement of recoverable amounts of
cash-generating units, measurement of employee benefits, actuarial assumptions, provisions etc.

Uncertainty about these judgments and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods. The Company continually evaluates these estimates and assumptions
based on the most recently available information. Revisions to accounting estimates are recognized prospectively in the Statement
of Profit and Loss in the period in which the estimates are revised and in any future periods affected.

In the process of applying the company's accounting policies, management has made the following judgements, which have the 
significant effect on the amounts recognised in the Standalone Financial Statements:

Ind AS requires assessment of materiality by the Company for accounting and disclosure of various transactions in the Standalone 
Financial Statements. Accordingly, the Company assesses materiality limits for various items for accounting and disclosures and 
follows on a consistent basis. Overall materiality is also assessed based on various financial parameters such as Gross Block of 
assets, Net Block of Assets, Total Assets, Revenue and Profit Before Tax. The materiality limits are reviewed and approved by the 
Board.

Materiality

Provision: A provision is recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle
the obligation. If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as
a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at 
reporting date, taking into account the risks and uncertainties surrounding the obligation. 
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NOTE 35
Segment Information : 

NOTE 36

(ii) Willful defaulter
The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.
(iii) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.
(iv) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.
(vi) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(viii) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
(ix) Valuation of Property, Plant & Equipment, intangible asset and investment property
The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.
(x) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

The Companyhasonly one businesssegmentof trading of goodds.The Companyoperates its businessfrom India Therefore, there is only one business
and geographical segment. 
Thus, Business of the company is not identifiable to multiple reportable segments. Hence no segment reporting is given.

The Company does not have secondary segment division in respect of reportable segments.
Ind AS108, Operating segments,establishesstandards for the way that public businessenterprises report information about operating segmentsand
related disclosures about products and services, geographic areas, and major customers.

(vii) Undisclosed income
There is no income surrendered or disclosedas income during the current or previous year in the tax assessmentsunder the Income Tax Act, 1961, that has not been
recorded in the books of account.

(vi) Utilisation of borrowed funds and share premium
The Companyhasnot advancedor loanedor invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
TheCompanyhasnot receivedany fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

 Additional Regulatory Disclosures

(i) Details of Benami Property held
No proceedingshavebeeninitiated on or are pending againstthe group for holding benami property under the BenamiTransactions(Prohibition) Act,1988 (45 of 1988)
and Rules made thereunder.
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NOTE 37
Analytical Ratios:

As at As at
31 Mar 24 31 Mar 23

1 Current Ratio Current Assets Current Liabilities 5.39                      5.20                        -3.47%
Reason for variation is not
applicable as percentage of
variance is less than 25% 

2 Debt- Equity Ratio Total Outside 
Liabilities

Shareholders 
Funds -                        -                          0.00%

Reason for variation is not
applicable as percentage of
variance is less than 25% 

3 Debt- Service 
Coverage Ratio

Net Operating 
Income

Total Debt 
Service -                        (0.53)                      100.00% There is no debt during the year

4 Return on Equity 
Ratio Net Income Shareholders 

Funds (0.00)                     (0.03)                      93.93% Loss reduced during the year

5 Inventory Turnover 
Ratio

Cost of goods 
sold Avg Inventory 0.18                      -                          100.00% Sale of goods happened during

the year

6 Trade Receivable 
Turnover Ratio Net credit sales Avg Debtors 0.42                      -                          100.00%

Sale of goods happened during
the year, therefore debtors exists
in books

7 Trade Payable 
Turnover Ratio

Net credit 
purchases

Avg Trade 
Payables (16.27)                  -                          100.00% Purchase of goods happened

during the year

8 Net Capital turnover 
Ratio Total Sales Shareholders 

Equity 0.06                      -                          100.00% Sale of goods happened during
the year

9 Net Profit Ratio Net profit Net Sales (0.03)                     -                          100.00% Sale of goods happened during
the year

10 Return on Capital 
Employed EBIT Capital Employed (0.00)                     (0.02)                      99.28% Loss reduced during the year

11 Return on 
Investment PAT Shareholders 

Equity (0.00)                     (0.03)                      93.95% Loss reduced during the year

NOTE 38

NOTE 39

NOTE 40

Manoj Kumar Bansal Paaven Bansal
Managing director & CFO Director

DIN: 00272806 DIN: 008098647

Nupur Jain
Company Secretary

M.NO: F12718

Kotia Enterprises Limited
For and on behalf of the Board of Directors of 

Figures in brackets indicate negative (-) figures.

The Company did not have any long- term contracts including derivative contracts for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the Company.

The financial statements were approved for issue by the Board of Directors on May 30 , 2024.

DenominatorNumeratorRatiosS.NO Reasons for Variation% Variance
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